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Net Performance 1/1/2019 - 31/12/2019

One Life Partners Provident Fund Net Performance 2019

Quarter1 Quarter2 Quarter3 Quarter4d 2019
2019 2019 2019 2019

One Life Partners Provident Fund Money 0.832% 0.419% 0.189% 0.180%  1.627%
Markets Strategy

One Life Partners Provident Fund 4.299% 2.334% 1.645% 0.087%  8.584%
Conservative Strategy

One Life Partners Provident Fund 5.814% 0.628% -0.404% 3.176%  9.416%
Balanced Strategy

One Life Partners Provident Fund 6.447% 3.776% 2.834% 2.856%  16.841%
Dynamic Strategy

Market Commentary — 4" Quarter 2019

The 4th quarter was a relatively positive one, with encouraging news coming from the macro environment and the
monetary policy front.

USA and China agreed on a phase 1 trade deal that will be signed on January, after a long stalemate in 2019. The Federal
Reserve also helped ease the Repo markets fears, adding liquidity to help the functioning of the money markets.

On top of the above, the earnings growth for stocks in the previous quarter helped S&P 500 rise 8.5% and Eurostoxx 50
4.9%.

We remain flexible to our strategy and accommodative to any further developments that will come up in 2020

Legal Framework

The One Life Partners Provident Fund is governed by the Establishment, Activities and Supervision of Institutions for Occupational Retirement
Provision Law 0f 2012 (L.208(1)2012) and is supervised by the Registrar of Occupational Retirement Benefits Funds.
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Disclaimer: This newsletter contains information about the products and services offered by One Plus Capital Ltd. Such information does not constitute advice and should not be relied
upon as a substitute for consultation of any kind with professional advisors. Past performance is no guarantee of future performance. One Plus Capital Ltd excludes any warranties,
undertakings or representations (expressed orimplied) asto the accuracy, availability, completeness or suitability of use of the information in this newsletter. This newsletter may containlinks
to websites that are created and maintained by other organisations. One Plus Capital Ltd does not assume any responsibility or liability for any information presented on linked websites.
Nothinginthisdisclaimershall limit or exclude any of One Plus Capital's liabilities in any way that is not permitted under applicable law.

Investors should be aware that any products or securities mentioned have their own specificlevel of risk. Each investor is made aware and should be familiar with and understand the types of
financial instrumentsinwhich his/her assets may be invested pursuantto the investment strategy. The investor should be aware that one particular chosen investment strategy may involve a
higherdegree ofriskthananotherinvestmentstrategy. Our Strategies may includeinvestments that may entail a very high degree of risk and which could lead to the loss of the capital invested
insuch funds.

There can be no guarantee that the strategies, tactics and methods discussed here will be successful.

Past Performance analysis of securities and prices fluctuate in value and may not be indicative of specific future results.
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