
 

Disclaimer: This newsletter contains information about the products and services offered by One Plus Capital Ltd. Such information does not constitute advice and should not be relied upon as a substitute for consultation 
of any kind with professional advisors. Past performance is no guarantee of future performance. One Plus Capital Ltd excludes any warranties, undertakings or representations (expressed or implied) as to the accuracy, 
availability, completeness or suitability of use of the information in this newsletter. This newsletter may contain links to websites that are created and maintained by other organisations. One Plus Capital Ltd does not assume any 
responsibility or liability for any information presented on linked websites. Nothing in this disclaimer shall limit or exclude any of One Plus Capital's liabilities in any way that is not permitted under applicable law. 

Investors should be aware that any products or securities mentioned have their own specific level of risk. Each investor is made aware and should be familiar with and understand the types of financial instruments in which his/her 
assets may be invested pursuant to the investment strategy. The investor should be aware that one particular chosen investment strategy may involve a higher degree of risk than another investment strategy. Our Strategies may 
include investments that may entail a very high degree of risk and which could lead to the loss of the capital invested in such funds. 

There can be no guarantee that the strategies, tactics and methods discussed here will be successful. 

Past Performance analysis of securities and prices fluctuate in value and may not be indicative of specific future results. 
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One Life Partners Provident Fund Money 
Markets Strategy 

0.630% 0.600% 1.030% 0.560% 2.849% 

 
One Life Partners Provident Fund 
Conservative Strategy 

0.930% 1.070% 2.050% 0.470% 4.590% 

 
One Life Partners Provident Fund 
Balanced Strategy 

0.680% 0.200% 2.360% -0.200% 3.056% 

 
One Life Partners Provident Fund 
Dynamic Strategy 

0.880% 3.390% 2.710% -1.190% 5.852% 

 
One Life Partners Provident Fund Short 
Term Liquid Strategy  

-0.070% 0.910% 0.000% 0.000% 0.839% 

life 
Ταμείο Προνοίας Πολλαπλών Εργοδοτών 

 

Market Commentary – 4th Quarter 2024 
A look back at markets in Q4 when US shares advanced following Donald’s Trump’s victory in the Presidential election, but 
other regional markets came under pressure amid worries over trade tariffs. 
Eurozone shares declined in Q4 amid fears of recession. There was political instability in France and Germany as well as worries 
over trade wars after Donald Trump won the US election. The European Central Bank (ECB) cut interest rates by 25 basis points 
in both October and December. ECB President Christine Lagarde signaled more cuts to come in 2025, saying the “direction of 
travel currently is very clear” as the single currency area wrestles with lackluster growth. Political instability was a feature of 
the period in both Germany and France. In Germany, the three-party governing coalition collapsed in November after 
Chancellor Olaf Scholz sacked his finance minister. This paves the way for new elections to be held in February 2025. In France, 
Prime Minister Michel Barnier was ousted in a no-confidence vote as other parties declined to back his budget. No new 
parliamentary elections can be held until July. 
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The One Life Partners Provident Fund is governed by the Establishment, Activities and Supervision of Institutions for occupational Retirement 
Provision Law of 2012 (L.208 (1)2012) and is supervised by the Registrar of Occupational Retirement Benefits Funds. 
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