
 

Disclaimer: This newsletter contains information about the products and services offered by One Plus Capital Ltd. Such information does not constitute advice and should not be relied upon as a substitute for consultation 
of any kind with professional advisors. Past performance is no guarantee of future performance. One Plus Capital Ltd excludes any warranties, undertakings or representations (expressed or implied) as to the accuracy, 
availability, completeness or suitability of use of the information in this newsletter. This newsletter may contain links to websites that are created and maintained by other organisations. One Plus Capital Ltd does not assume any 
responsibility or liability for any information presented on linked websites. Nothing in this disclaimer shall limit or exclude any of One Plus Capital's liabilities in any way that is not permitted under applicable law. 

Investors should be aware that any products or securities mentioned have their own specific level of risk. Each investor is made aware and should be familiar with and understand the types of financial instruments in which his/her 
assets may be invested pursuant to the investment strategy. The investor should be aware that one particular chosen investment strategy may involve a higher degree of risk than another investment strategy. Our Strategies may 
include investments that may entail a very high degree of risk and which could lead to the loss of the capital invested in such funds. 

There can be no guarantee that the strategies, tactics and methods discussed here will be successful. 

Past Performance analysis of securities and prices fluctuate in value and may not be indicative of specific future results. 
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One Life Partners Provident Fund Money 
Markets Strategy 

0.630% 0.600% 1.030%  2.276% 

 
One Life Partners Provident Fund 
Conservative Strategy 

0.930% 1.070% 2.050%  4.101% 

 
One Life Partners Provident Fund 
Balanced Strategy 

0.680% 0.200% 2.360%  3.262% 

 
One Life Partners Provident Fund 
Dynamic Strategy 

0.880% 3.390% 2.710%  7.126% 

 
One Life Partners Provident Fund Short 
Term Liquid Strategy  

-0.070% 0.910% 0.000%  0.839% 

life 
Ταμείο Προνοίας Πολλαπλών Εργοδοτών 

 

Market Commentary – 3rd Quarter 2024 
 The third quarter of 2024 delivered solid returns across most major asset classes. The long-anticipated start of the Federal 
Reserve’s rate cutting cycle in September, along with a less hawkish tone from Japanese policymakers and new stimulus in 
China, helped to boost investors’ confidence and support a strong rally in stocks into quarter end. Developed market equities 
delivered a 6.5% return over the period. Fixed income markets were buoyed by the prospect of lower rates, with the 
Barclays Global Aggregate index returning 7.0% in the third quarter. Commodity performance was much more muted, 
returning just 0.7% over the quarter. Amid growing concerns around the health of the global economy and despite Middle 
East tension, Brent Crude oil prices fell by 17%, although gold did rally to new all-time highs. 
Heading into the last quarter of the year, some of the risk factors that can increase market volatility include the US 
Presidential Elections in November, whether the more dovish stance of the FED is re-affirmed depending on economic & 
inflation data, as well as Middle East conflict and whether it escalates even further. We remain optimistic but cautious in our 
asset allocation to minimize downside risk and benefit from positive market returns.  
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The One Life Partners Provident Fund is governed by the Establishment, Activities and Supervision of Institutions for occupational Retirement 
Provision Law of 2012 (L.208 (1)2012) and is supervised by the Registrar of Occupational Retirement Benefits Funds. 
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